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Morning Briefing

SBP repays USD 1bn against euro bonds:|Economy |Neutral

SBP has repaid USD 1bn against euro bonds, creating goodwill for the bonds in the near future. Click

here for more USD mn CYTD
Controlled sugar exports on the table after millers’ intense lobbying:| Economy |Neutral Foreign 17 9.43
The government is set to greenlight a controlled sugar export strategy after intense lobbying by influ- Individuals 0.42 -8.71
ential sugar mill owners, with a post-Eid meeting scheduled to address the matter, sources said on Companies 0.42 -21.35
Saturday. Click here for more Banks/DFls -4.16 -20.54
Saudis to up their deposits in SBP by USD 2b: |Economy |Positive MF 0.48 173
Riyadh and Islamabad have reached an agreement to surge the Saudi deposits in the SBP by USD 2bn Broker 0.98 -4.59
increasing them from USD 3bn to USD 5bn. Click here for more Insurance -0.41 54.05
Saudi FM-led delegation arrives in Pakistan today: |Economy |Positive

A high-level delegation of Saudi Arabia led by Foreign Minister Prince Faisal bin Farhan bin Abdullah
will arrive in Pakistan on a two-day official visit. Click here for more USD mn

Private sector borrowing slips 37pc in July-March:|Economy | Negative E&P 019

Amid an uncertain economic outlook with high downside risks, the private sector’s participation in omcC 0.27

economic growth remains unnoticeable as it is not borrowing from banks for business expansion. Banks -0.20

Click here for more Tech -0.09

World Bank to give Dasu project USD 1b: | Economy |Neutral

The World Bank will provide a USD 1bn loan for the 2,160 megawatts Dasu hydropower project—a
crucial initiative aimed at integrating cheaper electricity into Pakistan’s energy mix and showcasing Index Value Change | FYTD | CYTD

the nation’s resilience against adversaries. Click here for more KSE-100 70,315 +1.0% |+46.4%|+12.6%
Wheat set for a good harvest: |Economy |Positive SENSEX 74,684| -0.1% |+15.4%) +3.4%
Pakistan is preparing for a record-breaking wheat harvest of around 15mn metric tons of biofortified, Nikkei 225 39,773 | +1.1% |+19.8%|+18.9%
zincenriched wheat for the 2024 season. This surge in production is attributed to farmers predomi- Hang Seng 16,828 +0.6% |-11.0%| -1.3%
nantly choosing to cultivate the biofortified wheat variety Akbar 2019. Click here for more S & P 500 5,123 | -1.5% |+15.1%| +7.4%
New players eye Pakistan’s growing hybrid, electric vehicles market: | Autos |Positive FTSE 100 7952| +0.4% | +5.6% | +2.8%

As the auto market continues to grow in Pakistan, new players are setting their sights on introducing

hybrid as well as EVs in the country, and one of the largest automakers has announced its entry into

Pakistan. Click here for more Unit Price Change
WTI USD/bbl 85.38 -0.33%
Brent USD/bbl 90.28 -0.19%
Coal usD/ton 109.50 +1.39%
Gold USD/oz 2,370.80 -0.14%
Silver USD/oz 28.32 -0.05%
Rubber USD/kg 1.63 +1.80%

Inter-Bank Currency Rates
Last Close Change | CYTD %
PKR/USD 277.9394 -0.00% | -1.39%
PKR/JPN 1.8297 -0.03% | -8.03%
PKR/THB 7.6284 +0.63% | -7.11%
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Corporate Announcements

WorldCall Telecom Limited (WTL) - Financial Result

The company announced a LPS of PKR 0.46 for CY23 as against a LPS of PKR 0.40 for CY22. No cash dividend was announced for the stated period.
EFG Hermes Pakistan Limited (EFGH) - Material Information

The company announced that topline securities has withdrawn the investor public announcement of intention to acquire at least 51% of shares and
control of EFGH Hermes.

HUM Network Limited (HUMNL) - Material Information
The company announced that tower sports Pvt Ltd has been awarded broadcasting rights for ICC Cricket events in Pakistan for the years 2024 —2025.
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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